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Prices  of  most  fats  and  oils  were  at  or  near  ceiling  levels  throughout  19'+'+,  the 
only  major  exception  being  a  reduction  in  lard  prices  from  Mav  to  early  August.  In  1945, 
most  fats  and  oils  prices  probably  will  continue  at  or  near  the  maximums.  Demand  for 
fats  and  oils  will  be  strong  and  supplies  are  expected  to  be  smaller  than  in  19'+'+.  Pro- 
duction from  domestic  materials  in  l9'+5  may  total  about  10  billion  pounds  compared  with 
approximately  II  billion  pounds  in  19'+'+. 
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Prices  con^jiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Provisioner,  The  Journal  of  Commerce  (New  York),  and 
reports  of  the  War  Food  Administration  and  Bureau  of  Labor  Statistics.    Prices  quoted  include  excise  taxes  and  duties 
where  applicable.    Index  numbers  for  earliei*  years  beginning  1910  are  given  in  Technical  Bulletin  No.  737  (1940)  and 
The  Fats  and  Oils  Situation  beginning  December  1940. 

1/  Reflects  open  market  sales  only.    Current  figures  refer  to  all  types  of  wholesale  trading  for  cash  or  short-time 
credit.    2/  Three-cent  processing  tax  added  to  price  as  originally  quoted.    3^  Quoted  in  drums,  Revised. 
5/  Converged  to  present  basis  of  quotation. 
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THE    EATS    AND    OILS  SITUATION 
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Summary    '  , 

In  viev/  of  the  ti^^ht  world  supply  situation,  prices  of  fs.ts  and 
oils  in  the  United  States  proha'Dly  will  remain  at  or  near  ceilings  during 
19^5,     In  the  follawing  year  or  two,  the  major  factors  that  would  bring  a 
decline  in  v/orld  prices  of  fats  and  oils  would  he  the  reopening  of  Ear 
Eastern  oiler  op-producing  areas  to  world  trade  and  an  increase  in  whs>le 
oil  production.    A  decline  in  world  prices  or  a  decline  in  business  activity 
would  exert  downwp.rd ''p- essure  on  prices  of  fats  and  oils  in  the  United  States, 
but  these  prices  will  also  depend  on  G-overnm.ent' price-su-oporting  programs. 

Price- supporting  coi.imitments  under  present  legislation  extend  to 
soybea,ns,  flax:seed,  and  peanuts  at  not  less  than  9O  percent  of  the  parity 
or  "comparable"  price  during  the  war  and  for  at  least  2  years  after.  In 
19^,  wholesale  ■prices  of  fats  and  oils  in  the  United  States  remained  at 
or  near  ceilings,  except  for  la,rd  from  May  to  early  August  and  certain  in- 
dustrial oils  during  the  la.tter  half  of  the  year. 

United  States  production  of  fats  and  oils  from  domestic  materials 
in  the  19^3-^^  crop  year, .  at  about  11,2  billion  loounds,  was  the  highest  on 
record.     It  was  approximately  3  billion  -pounds  over  the  1937-^1  average. 
Reflecting  the  record  19^3  V^S  crop,  lard  output  in  19^3-^4  advanced  to  a 
new  high  level_  of  nea.rly  3.5  billion  -pounds.     Output  of  inedible  tallow  and 
greases,  soybean  oil,  and  linseed  oil  also  reached  nev/  peaks. 
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Total  output"  of  fp-ts' and.-; oils  from  don^estic  ma/terials  in  I'^hh-k^ 
promptly  will  decline  to  ptout  10-TDillion  nounds.    V7ith-  the  19^  pig  crop 
25  to  30  percent  smaller  than  a  year  earlier,  production  of  lard  and  rendered 
pork  fat  may  decline  atout  1  "billion  T30unds  to  around  2.5  iiiHion  pounds. 
Output  of  inedi"ble  tallow  and  ^.-reases  may  decline  materially  from  the  1,950 
million  pounds  produced  in  19^3-^^»    Production  of  linseed' oil  also  will  "be 
reduced,  hut  prohahly  not  to  the  extent  indicated  by  the  5^  percent  drop  in 
production  of  flaxseed  in*  19^^.  ■    The  carry-over*  of  flaxseed;  on  July  1,  19^ 
vms  exce-otionally  large,  •  ■  -      ■  '■  ■  '• 

The  total  supply  of •  fats  and- oils  in-" 'the  United  States  in  the  current 
crop  year  may  he  ahout  JOO  million  xiounds  less  than  a  year-  ep^rlier,  depending 
partly  on  imports.     Stocks  of  fats  and  oils,  which  increa.sed  roughly  U50 
million  pounds  from  Octoher  1,  r9^3  "to  Octoher  1,  19^^,  s.re  expected  to 
decline  materially  during  I9W-U5, 

World  demand  for  fats  and  oils  in  19^5  prohably  will  continue  strong, 
European  import  demand  for  fats- arid  oils  is  increasing  rapidly.     The  pre-v/ar 
level  of  net  imports^  into  S-arope,  excluding  the  United  Kingdom  and  Eussia., 
was  ahout  ^.5  hillibh  -pounds  a.nnually'  ( including  vrhele  oil  and-  oil-hearing 
ma.terials  in  terms  of  oil)  ,  of  vrhich  approxima  tely  2  hillion  po-unds  v/ent 
to -France,  Belgium,-  Holland,  a.nd  Italy.  '  These  levels  "of -imioorts  prohahly 
will  not  he  reached  in  19^5.  hovfever, 

No  major  increase  in  world  export  supplies  can  he  expected  until  the 
Tar  Eastern  sources  of  coconut,  palm,   soyhean,' and  tung-  oils  are  again  open 
to  the  Western  nations.     The  pre-war  level  of  net  exports  of  fats  and  oils 
from  areas  now  controlled  hy- Japan  and  from  the  Phil i opines  was  ahout  3-1/3 
hillion  pounds  annually. 

—  Octoter  30,  I9UI+ 

OUTLOOK  IN  I9I15  Aim  APTEE 

BACKG-EOUI'JD,-  Eapid  extension  of  Japanese  control  over  Dost  of 
the  Southv/est  Pacific  area  in  early  19^2  de'p-rived'  the  United  ■ 
States  of  imported  oils  and  fpts  amounting  to  ahout  1  hillion 
pounds  a.nnUa-lly,  approximately  half  of  otir  'total  -imported  -sup- 
ply.    Out  Allies  also  ^-ere  cut  off  hy  Axis  aggression  from 
former  sources'  of  supply,  and  turned  to  the  United  States  for- 
greatly  increased  quantities  of  fats  and  oils  under  lend-lease 
arrangements,  -At  the  same  time,  domestic  demand  for  fats  and 
oils  increased.     Thus  the  fats  and  oils  situation  in  the  United 
States  was  transformed  in  early  19^2  to  one  of  critical  supply. 

Increased  production  of  soybeans,  flaxseed,  and  peanuts 
was  encouraged  in  19^2,  19^3 »  ^^icL  19^  hy  the  arnouncement  of 
■    '     goals  and  hy- relatively  high  support  prices.    An  increase  in  hog 
production  also  was  fostered.     With  ample  stocks  of  feed  grains 
availa.ble,  farmers  were  ahle  to"  make  large  increa.ses  in  their 
19^2  and  19^3  pig  crops.     Oilseed    acreages  were  greatly 
expanded  in  I9U2  and  19^3,  largely  h-y  reducing  acrea-ge  in  pasture 
or  idle  land.     These  increases  resulted  in  a  record  output  of 
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fats  and  oils  in  the  l^k'^-kk  crop  year,  amounting  to  aljout  11.  t 
■billion  pounds,  37  percent  over  the  pre-war  (l937-^l)  average 
of  S,2  "billion  pounds.    The  chief  increases  were  in  lard  il,h 
billion  pounds)  and  soybean  oil  (0,7  "billion  pounds). 

The  19^3-!+^  level  protehly  will  "be  the  peak  for  several 
years  in  domestic  production  of  fats  pnd  oils,     Reserve  stocks 
of  corn  and  other  feed  grains  v/ere  depleted  by  early  19^^» 
a  tight  feed  supply  situation  developed  in  the  winter  and 
spring  of  that  year,    Farmers  reduced  their  19^^  pig  crop  by 
25  to  30  percent.    Also,  smaller  acreages  of  oilseeds  were 
planted  in  the  spring  of  19^^  than  a  year  earlier,  largely 
because  of  favora.ble  prices  for  grains,  a  scarcer  labor  supply 
in  the  South,  and  a  desire  on  the  part  of  farmers  to  return  to 
more  nearly  aormal  crop  rota.tions,    Flaxseed  acreage  was  re- 
duced nearly  50  percent.    As  a  res.uit  bf  the  reductions  in  hog 
production  and  crop  acreage  in  19^^»  ^  decline  of  about  1.25 
billion  pounds  is    nticipated  in  the  19UU-U5  ont-nut  of  fats 
and  oils,  to  a  level  of  about  10  billion  pounds. 

Available  Wpl-ld  Supplies 
to  Increase 

During  the,  next  several  years,  world  supplies  of  fa.ts  and  oils 
will  be  a.ugmented  by  restmiption  of  exports  from  the  Far  East,  which  in  pre-war 
years  averaged  about  3-^/3  billion  pounds  (net)  annually.    Expansion  of 
Inhaling  acitivities  in  the  Anta^rctic  to  the  pre-war  level  would  add  another 
billion  pounds  annually  to  world  supplies.    Additional  supplies  of  oilseeds 
in  Argentina  will  be  availa.ble  vhen  more  fuel  can  be  shipped  to  that  areP.« 
The  193^32  a^verage  of  net  exports  from  surplus-producing  areas  was  approx- 
imately as  follows: 

Billion 
pounds 


Ma.nchuria,  Chosen,  and  China  (mainly  soybeans  and 

soybean  oil,  tung  oil,  and  peanuts  and  peanut  oil)  . .  I.3 

Philippines  (chiefly  copra  and  coconut  oil)   ,g 

Dutch  Epst  Indies  (mainly  copra  and  palm  oil)    1,2 

Malaya  (mainly  copra  and  -palm  oil)   .2 

British  and  Japanese  islands  in  Southv/estern  Pacific 

(copra)    .2 

Total,  Ear  East   1/3-7 

Antarctic  (whale  oil)   ■.   1,0 

Africa  (chiefly  peanuts,  palm  kernels,  palm  oil  and 

cottonseed)  ..,   2.1" 

South  America  (mainly,  flaxseed,   tallow,   castor  beans)..  1.6 

Austre-lia-lTew  Zealnd  (butter  and  tallow)   ,,   .6 

India  and  Ceylon    (principally  peanuts,  flaxseed,  and 

copra)  ,   .9 

Other  ,   .:i 

Total,  other  than  Ear  E^st   '  .'  6.3 

-  Grand  total   10.0 


1/  Includes  approximately  UOO  million  pounds  exported  to  Japan, 
Burma,  Thailand,  and  Indo-China, 


OCTOBER 


-  6.- 


World  -.Denand  ta  Increase  vri  th-  ResurriTytion  •  , 

.  of-  European  Imports  •  -  -.•     .  -.  , 

The  'principal  new  factor  in  ii/orld  demand  for  fats  and  oils  is  the 
rene-wal.of  import  demand  hy  the  countries  of  continental  Europe.     This  vrill 
more  than..of f set  anj?' reduction  'in  Russian  requirements  resulting  from  recovery 
of ■ the_ Ukraine  and  other^oilseed-producing  regions.    Pre-war  imports  of  fats 
and  oils  into '  continehtar-Euroi)e,  Exclusive  of  Russia,  averaged  ahout  '^.5 
"billion  p.ounds  annually  ( inc-luding -  whale  oil  a.nd  the  oil,  content  of  oil-hearin 
materials),  of  which  approxi'ihately  2  hillion  pounds  v/ent  tp'Erance,  Belgium, 
Holland,  .ajid  Italy,  •  ,  .  . .  [y_ 

■    ,  ,    Peak  demand  for  fa.ts  p-nd  oils  to  he  supplied  from  the  United  States  may 
he  .reached  in  19^5«    ^7  1'9^6  v:rorld  supplies  may  he  materially  lncrea.sed  hy 
exports  from  the  Ear  East,  hy' expanded  production  of, -whale  oil,  and  hy 
greater  availability  of  supplies  in  South  America,  --j-r-  .     :  . 

The  post-war  outlook  for  fats  and  oils  produced  in  the  United  States 
includes  the  prohaihility  of  a  continued  upiferd 'trend  in  domestic  civilian 
consumption.     Over  the  decade  from  the  late  I920's  to  the  late  1930's  there 
was  an  increase  of  I.3  hillion  pounds  in  the  annual  disappearance  of  fats 
and  oils  in  the  United  Sta.tes.     If  economic  activity  is  at  a  fairly  high 
level  in  the  late  l^Uo's,  domestic  disappearance  of  fats  and  oils  may  increase 
another  1.  to  1.5  hillion  pounds  over  1939-  "to  10-. 5  or  11  hillion  pounds  at 
prices,  somewhat-  higher  than  in  1939»        •  ,         ;  . 

Domestic  Production  and  Supply     -    ,  ■     ■  ■    .  ^  . 

Doxm  in  l^kh-k^  _     ■■  -  ■  '^^    '         .         ,  - 

Principal  declines  ^in  19^^-H5,  in  ■  output- of  fats. .and  oils  ,froia 
domestic  materials  will  he  in  lard,  grease,  and  linseed  oi  1.  ;.¥ith  the  I9UU 
pig -crop  25  to  30  percent  smaller  than  a  year  earlier,  production  of  lard 
and. rendered  pork  fat  m.p.y  decline  from  3-5  hillion  pounds  in  l^kj,-kk  to 
ahout  2.5  hillion  pounds  in  19^^-^5»    Output  of  greases  will  decline 
materially,  hut  this  may  he  partly  offset  .hy  an  increase  in  production  of 
inedihie'  tallow."    Production  of  linseed,  b.il  -prohahly  will  not  he  reduced 
to  the*  extent' indicated  hy  the  5^  percent  drpp.  .in- production  of  fla-xseed  in 
V^kk  and"  hy  "the'  unc'erta^in  outlook  for  iiapbr.tfe  of.^  flaxseed.     The  carry-over  of 
flaxseed  "oh  J'u'l'y  T,'  •1'9'^,-  -was  exceptionally.  la.rgSvr    Nevertheless,  demand  for 
linseed  oil  prohahl^  will  continue -strong-.,  ajid  stocks  of  oil  will  he -severely 

reduced  "hy  mid-1'9^-5.'   , 

On  the  hasis  of  Octoher  1  crop  indications,  production  of  cottonseed, 
soyhean,  peanut,'  and-corn  oils  may  .he  .  slightly  larger ,  in.  19H^-^5  than  the 
2.8  hillion  pounds  -oroduaed  a  year  earlier.    Butter  out-out on  the  other 
hand,  may 'he ' somewhat • smaller -than . in  l9^3-^^» . . .  • 

'  The' to tf^.l"  supply 'of  ■  fats  and  oils  in  the  United-.  States  may  he  ahout 
700  million  p6unds  less- than -a  year  ea.rlier,  depending  partly  on  irai^orts. 
Stocks  of  fats'  and-  oils-,  •  whish-  increased,  ahout.  k^O  million  -oounds  from 
Octoher' 1, '  19^3.   to  Octoher- -l-,  ■  I9UU,  are  expected  to  decline,  materially 
during  19^5.   r  -  ■  . 
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Donestic  IFse  of  Fats  -5  one  what  Increased'  _  . 

in  19^^;  May  Decline  in  .  19^5'  ,     '  '   "    '    "       _     "    :     ,  ' 

Disappearance . of  fpts  pnd.oils  in  the  United  States  in  J9^^»  ^or 
civilian _and  nilit?ry  consinnption,   i^  estinated  at  'bill-ion  pounds, 

l/h  131111011  pounds  nore  tKan  a  yePr  earlier.     The  ri se  in'  19^^  was-^due  ' 
largely  to  increased  use  of  ff  ts  'pnd  oils  in  soap,  r.ainly  to  meet  "exioPnded 
military  and  industrial  requiremerits,    Di sap-pea: ranee  of  food  fats  declined' 
alpout  ,.150  .million  pounds  in  19^^;  with  the  reduction , mainly  in  cooking  a'nd- 
salad  oils  and  in  shr.^rtening,        '  _  . 

Donestic -demnd  for  fat  and  oil  loroducts  was  strong  throughout  19^^, 
But, civilian  use  was  United  "by  short  supr)lies  and  &ovfernnent  restrictions. 
The  most  important  .of  "6he  G-overnnent  restrictions  is  War  Food  Order  Up,' 
which 'establishes  manufacturers'  quotfJs  for  the  use  of  fats  a.nd  oils  in 
margarine,   shortening  "and  edihle  oils',   soap,  -naint,  linoleum,  and  oilcloth 
for  civilians^     The  chief  effect  of  rationing  of  food'fats,  in  effect  since 
March  13^3t  has  been  to  distribute  available  supplies  more  equitably  amont 
the  population.     Wholesale  prices  of  .most  fats  and  oils  were  at  or  near 
ceiling  levels  throughout  19^.,,    The  only  major  exception  v;as'  a  reduction 
of.,  lard  prices  -in  May^  June.  July^  and  early  August, 'when  storage  facilities 
suitable  for  lard  were  filled  to  capa'city,,  '         '       ,  ..  '     '  '' 

.Domestic  demand  for  fats. and  oils  in  19^5  'orobAbly  will  continue 
relatively  strong,  '  With  a  reduced  total  supply  of  fats  and  oils  in-  the 
United  States,  ba'-ever,  and  with  exports  likely  to  remain  well  above  the  • 
pre-war  level,  the  supr)ly  of  fats  and  oils  for  domestic  cdnsui.iption  may  be 
slightly  smaller  than  in  19^^.  '  . 

Indicated  Civilian  Food  Fat  Cons\imption  '      .  "  ; 

D'own  in  l^Mj.  ^uJ^ther  Reduction  " ' '  .. 

Expeeted  in  I9U5  -  ,    ■     ■.. ' 

Disappearance  of  food  fats  for  civilian  consumibtion  in  1^^'^  apparently 
will  total  about  p'ounds  r)6r  capita,  approxinateiy  1  loound  less'  than  a. 

year  earlier  and- 3*5  po^^<3-S  less  than  the  1935-39  average.     The  d-ecl-ine  in 
19^  .occurred  despite  the  removal  or  tem-norary :  suspension  in  the  .s-pring  of 
the  year  of  restrictions  on  civilian  use]  of  lard,  "and  desToite  a  reduction 
in  ration-point  values  of  shortening  and' cooking  and  salad" oils  to' zero, 
effective  A-pril  1',    Home  recovery  of  fats  from  mea.t'  and  efficiency-  of 
utilization  of  cooking  fats  in  homes,  bakeries,  and  regta^ura.nts  iDrobably 
has  increased  as  a  result  of  rationing  a.nd  occasional  scarcities  of  these  '  " 
fats  in  19^3*    -fi-lsfo,  actual"  consumption  in  I'^hh  ma.y.  have  included  4^an1;ities 
drawn  fr6m.  distribtitors'  and  consumers'   inventories  on" hand  at  the' beginning 
of  the  yfear.    Changes  in  these  inventories  are  not  reflected,  in  estimates  of 
dieappea.rance,-  which  mainly  indicate  movement  from  factories  and  G6mmercial 
warehouses,  '         ■  >  ■     '       ,  :  ■ 

Civilian  supplies  of  butter  in  19^  amounted  to  about  12  pounds  per 
capita,  the  same  as  a  year  earlier  but  over  -^,5  pounds'  less  than  in  1935--39f 
Butter  production  in  the  first  9  months  of  1-9^^  was  about  12  percent  smaller 
than  a  year  earlier,  but  Government  purchases  for  military  and  export  require- 
ments were  materially  less  than  in  19'^3«     Civilian  supplies  of  butter  were 
larger  in  the  first  half  of  19^ ^  than  a  year- earlier,  but  smaller  in  the 
second  half.     In  19^51  total  supplies  of  butter  are- expected  to  be  somewaht 
less  than  in  19^^,  f'-nd  supplies  for  civilia.ns  may  be  reduced.  Disappearance 
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of  mar^p.rine  into  civilian  trade  channels  in  19^^  apparently  will  total  a"bout 
3.9  pounds  per  capita  (pctual  veit:ht) ,  unchan^-ed  from  19^' J*    ^  sli-ghrt  increase 
may  occur  in  19^5  if  consumotion  of  "butter  is  reduced,   "       '  "  ■  - 

Use  of  lard  by  civilians  in  19^^t  excluding  use  in  manufactured  product! 
ar)parently  will  ajnount  to  abput  ik  -oounds  -ner  capita,  0,5  "Dound  less  than  a 
year  earlier,    Outi^ut  vras  a-hout  200  million  pounds  larger  than  in  19^3  and 
was  the  largest  for  any  calendar  year  on  record.    But  the  effect  of  this 
increase  on  civilipn  sUTJplies  v^as  more  than  offset  by  a  rise  in  the  use  of 
lard  in  soap,  increased  Government  i:)urchases  for  lend-lease  ex-port,  and  ex- 
panded comnercia.l  exports.    With  ustpl  types  of  storage  space  for  lard  filled 
by  the  early  spring  of  19^^  and  with  output  continuing  high,  large  quant itfes 
of  lard  were  acquired  by  the  G-overnment  and  stored  in  unusual  plaices ,  notably 
in  ordinary  dry  storage  in  drums  with  lecithin  added.    Commercial  stocks 
remained  conparatively  small,  ho\\rever.     In  the  second  half  of  19^^  lard  output 
dropped  considerably  b€lo\«r  the  level  of  a  year  earlier^    l^^ith  production 
substantially  reduced,  a  tight  situation  in  lard  may  develop  in  19^5  if  export 
continue  large » 

Disa-p-oearance  of  shortening  usually  increases  in  ye?.rs  when  lard 
consumption  decreases.     In  19^^^»  hov/ever,  civilian  disappearance  of  shortening 
declined  to  an  estimated  9 .2  r)ounds  per  ca-nita  corn-oared  with  9^6  poinds  a 
year  earlier.    There  also  v.'as  p  slight  reduction  in  ci""ilian  takings  of 
salad  and  cooking  oils.    These  declines  largely  reflected  tightened  Governme^-^ 
controls  in  19^^  over  the  use  of  fats  and  oils  in  the  manufacture  of  these 
products,  accom-oanied  by  increased  efficiency  in  consuiuer  use,'    l^o  marked 
scarcity  of  shortening  or  oils  developed  in  the  first  9  months  of  the  year 
des-oite  the  reduced  suiD^ly  available.     In  19^5»  little  change  in  civilian 
supplies  of  these  products  is  likely  unless  requirements  should  develop  for 
exports  of  oilseeds  to  Europe.     Stocks  of  cottonseed,  soybean,  and  other 
edible  -primary  oils,  a.s  \'ell  as  lard,  -oroba.bly  will  be  smaller  by  mid-19^5 
than  a  year  earlier. 

Table  2,-  Food  fats:    Estimated  disappearance  for  consumption  by 
civilians,,  per  capita,  average  1935~39»-  a.nnua.1  19^3  a^<i  19^  • 


Year  : 

* 

Butter: 

Margarine  : 
ActUfil  :     Eat  : 
weight  :  content: 

Lard 

*  Shorten- 
'  ing 

:     Oils  : 

Total  1/ 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Average 

1935-39  J 

16.7 

2.9 

2.3 

11.0 

11.7 

.  6.3 

Ug.O 

•19^3 

11,9 

3.9 

3.2 

1^^5 

9.6 

• 

.  12.0 

3.9 

3.2 

lU.O 

9.2 

6.0 

1/  Includes  actual  weight 

of  butter 

,  fat  content  of 

nargp.rine. 

Totals. 

computed  from  unrounded  numbers. 

Minimum  Post- War  Price  Supports  'iould 
Maintain  Elaxseed  and  Peanuts  at 
Relatively  High  Levels 

Prices  of  domestic  oilcrops  in  19^ii_U5  are  being  supported  at  levels 
announced  early  in  19^^,     The  price  received  by  farmers  for  soybeans  will 
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■  average -about.' $2 c 05  ■oer  'bushel  this  season,  "?^  cents  ,  higher  than  last  season 
and  ■  26'per-ceht*a.1)ove  the  present  "cor.ipprahle  "  -price  for  soybeans.  I^laxseed 
v'ill  average  eldse^to  $2^9^  "per  bushel,  about  5  cents  over  last  season  and 
slightly  above  parity;'   Peanuts  will  average  about  8  cents  per  pound  in 
1<^kk~k^,  nearly  1  cent  no  re  than  in  19^3-^  and  close  to  parity,.. 

'  •"  •'"Price'  s'uppoftlng'connitnents  under  -present  legisla-tion  extend  to 
soybeans,  f laxsee'd. "  and  peanuts  at  not  less  than  9O  percent'  of  the  -i-j^rity  cr 
"coi-iparable*'  price  for  at  lea.s-fc  2  years  after  .the  war.  _l/  Suioports  at  such 
levels"  would  pernit  a  considerably  greater  ".decline  in  soybean  prices,"  than  in 
flaxseed  or^peanut  prices.    But  the  rat^io" "between  lainimuin  ■sup]::)ort  le^vels  for 
soybeans  and  corn  (at  90  percent  of  parity)  would  be  slightly  nore  favorable 
■for  soybeans  tha.n  the  average  ratio  of " prices",  received  by  ._farners  for  these 
crops  in  1935-39 •  flax seed- wheat  price  ratio  would  Jbe . slightly  less 

favorable  t&  flaxseed  than  in"  the  T>2^e-war  periodo     ^he  -beanut-cottori  pfice 
ratio  (with  cotton  prices  supported  at  92o5  percent  of  parity)  ivould  be  nore 
favorable  for  peanuts  tha„n  pre-vraro  '  .      ,   ■    ..      .     .  • 

Table  3»—  Season  average  prices  rec'ei-ved  by  farmers  for  specified  oilseeds, 

•  wi' th  ccfmpa..rative  data,  1935-^3 


Soybeans...  \     -.     ■    ■Flaxseed--     -     J-  Peanuts  (farmers'  stock) 


:             :             r"Per-    : :-  :  Per-    :  :  :    Per-  . 

'             5    p^.^     ;centage:  :         .     :centage:  :  :centage 

.             .     cf      •  '  •    ^®^~".     of      •  •  ~  •  of 

Period     ;  Price  jcentage;  ^^.^^  j  Price  Rentage;  ^^-^^  ]  Price  .'centage;  ^^-^^ 

and        .    per          00m— -           ^    per  .      -of  -   .  '           .  per  .     of'!',  /'-"per 

year      [  bushel  parable";  ^^^"^^^  bushel  parity!  bushel:'  :  V^^^y]  pound 

:             :             :    of      :  :             :     of      :  :  V^ice  . 

"corn  ■:  '      "  :             .':  .wheat  :  '   "  '        :  cotton 


VDollars  Perc'ent  Percent  Dollars 

P.ercent 

Percent 

.Cents 

percent 

. Percent 

■Average 

• 

1935-39 

■  .-27. 

'75',.. 

136,. 

.  2b9,  ' 

,^-:37; 

■  '  3^ 

Ict^O 

:  ■  ■  .90' 

S5^ 

1U6 

'  1.U2 

■  76" 

.  .sd¥'.  ' 

;  ■3.53.. 

:  '  '59 ' 

'  3^ 

^9Ui 

••  1.55 

115 

206 

1.79 

S2 

'  189 

■77 

27 

19^2 

'  .  .  I-.61  . 

ICS 

176 

.  2.36 

.  .9  6  . 

..  215 . 

.  6,05. 

S6 

32 

19^3  1/ 

:      1..S1  ' 

; 116.  ■ 

.  16  r; 

;  "  101 

■  214.:. 

.     ,7. 11' 

■92- 

36 

.  :2/.  2.05  3/  126; 

2/  '2,09  3/-10.1/ 

2/  8,0 

1/.  9S 

Min.  post- 

• 

^^ra^  support:  — r- 

■  90 

150 

.  '  90 

190 

■90 

38 

forecast  on  thp;;  basis  o^"  support  and  ceiling"  pr.i.ces.' 
3/  Bati.d  .to  par ity^or  .compf'rable  price  on  Sept..  I5.- • 
"W/  Patio  "with  .cQ'^tpn  price,  .oomriuted  at  92.5  percent  of  parity  for  cotton. 


1/  Sections"  8' and  9  .of  the  Stabilization  Act  of  I9U2  (Public  law  729,  77-*^  Congress), 
as  amended,  provide  for  these  supports  "until  the  expiration  of  the  two-year  period 
beginning  vrith  the  first  da.y  of  Jan\ia.ry  following  the  date  upon  v/hich  the  President 
by  proclamation  or  the  Congress  by  concurrent  resolution  declares  .that  hostilities 
in  the  present  war  have  terminated,"  -.  -, 
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S-oecial  factors  will  affect  x)rices  of  the  various  oilcro-os  differently 
in  the  next  few  years,    Manchuri*.  may  he  among  the  last  surplus  oil-T)roducing 
areas  to  he  reo-pened  to  world  trade,.   As  Manchuria  was  the  only  im-oortant 
producer  of  soyheans  for  exr^ort  in  most  pre-war  years,  world  demand  for 
soyheai s  may  focus  for  a  time  on  the  United  States. 

Under  normal  trade  conditions,  Argentine  flaxseed  -oroh^hly  will  com-oete 
again  with  domestic  flaxseed  as  in  -ore-war  years.    The  duty  on  imnorted  flax- 
seed is  now  32,5  cents  per  hushel.  After  the  vrar  emergency  the  duty  viill  he 
50  cents,  according  to  the  trade  agreement  with  Argentina  concluded  in  IPUl, 
J'rom  1930  to  November  I5,  19^+1  the  duty  on  flaxseed  was  65  cents  per  hushel. 
In  the  "DOst  war  period  com-oetition  from  Argentina  flaxseed  -orohahly  will 
result  in  reduction  in  domestic  flaxseed  prices  to  the  sup-nort  level.  There 
may  he  a  stronger  demand  for  drying-oil  products  after  the  war  than  hefore, 
however,  hoth  in  the  United  States  and  ahroad.     This  may  keep  demand  for 
U.  S.-nroduced  flaxseed  somewhat  stronger  than  it  was  liefore  the  war. 

Domestic  demand  for  -oeanut  hutter,  shelled  TDeanuts,  and  -oeanut  candy 
is  ex-nected  to  recede  after  the  war,  hut  not  to' "the  -ore-war  level.    There  was_^ 
an  u-Dward  trend  in  demand  for  -oeanut  products  in  the  20-year  period  hefore 
the  war,  and  this  trend  nroh^hly  will  continue.    Peanut  acreage  and  -oro- 
duction  after  the  war  is  expected  to  remain  well  ahove  the  -ore— war  .level, 
es-oecially  with  lorices  siirj-norted  at  PO  percent  of  "narity.    Peanut  prices 
averaged  57  -oercent  of  r)arity  in  the  years  1^35-3^.  : 

EECMT  DSYELOPMEMTS 

Production  and  Stocks  of  Fats  and 

Oils  Reduced  in  August  ; 

Production  and  stocks  of  fats  and  oils  declined  suhstantially  in 
August  (tahles  ^  end.  6).  Total  factory  riroduction  of  primary  fats  and 
oils,  at  717  million  T)Ounds,  was  5I  niillion  -oound.s-  less  than  in  July, 
Factory  and  warehouse  stocks  of  -orimary  fats  and  oils  at  the  end  of 
August  totaled  2,U60  million  -nounds,  17?  million  T)Ounds  less  than  at  the 
heginning.    The  largest  reduction,  hoth  in  production  and  stocks,  was  in 
lard  and  rendered  -orok  fat. 

After  allowance  for  seasonal  variation,  r)roduct-i-on  is  declining 
from  the  peak  of  early  19UU.     In  Augast,  outxiut  of  all  the  major  fats  and 
oils  excent  linseed  oil  and  inedihle  tallow  and  greases  was  smaller  than  a 
year  earlier.    Total  facotry  outv)ut  was  21  million  iDOunds  less  th?=;n  a  year 
earlier.     Stocks  also  are  declining  in  relation  to  last  year's  level.  On 
June  30  this  year,  total  factory  and  warehouse  stocks  were  719  million 
r)ounds  larger  than  a  year  earlier;  on  July  3I  they  were         million  pounds 
larger;  and  on  August  3I,  they  were  526  million  pounds  larger.    The  prin- 
ciTDal  reductions  in  stocks  during  August  this  year  were  in  cottonseed  oil 
(63  million  r)ounds),  lard  and  rendered  riork  fat  (5^  million  Toounds),  soy- 
hean  oil  (32  million  TDounds),  and  inedihle  tallow  and  greases  (2g  million 
pounds). 

Purchases  of  Pats  and  Oils  at  _a.  Low 
Lp-"-el  in  Se-ptemher 

Purchases  of  f^ts  and  oils  hy  the  Wpr  Pood  Adjninistration  in  Sept- 
emher  totaled  ahout  22  million  rounds  (including  mafgarine  and  soap  in  terms 
of  fat  content).  'This  was  the  smallest  total  since  Decemher  IPUl.  Included 
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wer^.  11  jnillion  -oounds  of  lard  and  -rendered  r^ork  fat;  J  million'  r)oun'ds-  of^ 
.8071)8811  oil,- 2  million  ncmnds- of •  "butter,  -and  small  quantities  •  o:f  shortening, 
poat)-,  and  .marejarine.   .  Military  contracts  fo'-r«r  so-ax)  have.  iDeen '  sulDstanti^riy 
increased  in. recent  months,-  •  ,    ,  .  ..  •  : 


Lsrd  -Durchases  were  increased  in  early  OctclDer,   -'The  total  for  the 
first  3  wef^ks  of  Octoher  was  ahout  32  million  loounds, 

Tphle  k.-  Purchases  of  fats  and  oils  "by  the  ^ar  Food  Administration,  19k2-kk 


Item 


19^1 


19^2 


19^3- 


I9UU- 


'Aug. 


-Sex)t--i 


■J  an 
Seiot, 


Mil,.  Ih 

:Milo  Iho^ 

■^il„^lho- 

:Mil.:li?. 

:Mil.  'llD.  ; 

Mil„  Ih 

^"^t t ©r  ci,v.»  •  •  *  •  •     *  •  •  • » •  • « •  *«.*-■ 

1/  '  " 

120. 

3 

■     2-  ■ 

102  - 

|iard  and.  rendered  Tjork  fat., 

326 

■  654. 

^g2 

11. 

■752 

Other  animal .  .fats  and  oils  -2./ ; 

.,    2  ,  : 

.  30.  - 

.  •  .61- 

1/;  . 

■  2 

Jiinse^d  oil   l.*..ooiJ 

10 

•  391  •: 

212 

loyhean  oil  .,,«,.„.  ^ ^  „  0 ... : 

■  -17: 

22 

■7-  • 

■  100 

g2 

U9 

1/ 

1 

5hortai  ing.                   c  ........  t 

..  ■  62  • 

1 

k 

Margarine  (fat  content)  3/ 

1  - 

11  ■■■ 

-  72- 

If 

57 

Soa-D  (fat  content)^''  ..•...•«  J 

■16 

.  23, 

:  1-    .  . 

:     1  ■■ 

-  '  7 

Total  -fat .  enuiYalent  .....  J 

,  -     329  ■ 

1,026. 

.1,6S2  ■ 

95    •■•  • 

22r  - 

1,237 

Gomt)iled  from  r.e^Grts..of  the  .War  ?ood  .Administration,      ■  '  ■- •  •  • 

1/  Less  than  500,000  rounds,     2/  Includes  fish-liver;  ariDd ■  fish  oils,    ^^/^  J'af  " -con tent 

estimated  . at  SO  -oercent  .for  margarine;  .55  vercent  for  soar),-  •    .  ' 

Mpsli  J'ats .  and.  Oils.  "Prices  .  .......  .-  ;       ■  ■  •  •-  -  ' 


Continue  at  'Ceilings 


.     .       Prices  o.f  fat?;  .and  oils  in  late  SeT)teia"ber  and  ,  early  Octoher  showed 
little  change  from  a  -month  earlier.  .Xard  prices  have  remained  at  ceilings 
since  .thetr  teturn  to  the.  ipaxiiaumri^vels  in  mid-Augast,     Prices  of  "broxvn 
grease  .remain,  si ight-ly:..iinder< .ceilings.     Sardine  and  menhaden-  o-ils  were  .sold 
in  Oeto"ber,  a.s.-a- month  earli^-r,  at  moderat-e  ■dis<;^)un'ta  under  ceilings,,-  Skies 
of  crude  menhaden  oil  .were  reported  in  mid-Octo'ber  at  S.25  cents  -per  pound, 
f.p,.."b.  plant, .  Phesa-oeake.  Bay  .area,  compared  with  the  ceiling  of  S-.-9' -C-ents 
per  pound.     On  the  Pacific  Qgast.,  a  large  volume  •o_f  .crad-e  sardine  oil-  in- ' 
tank  cars  Was    sold  at  62  cents  per  gallon  (eouivalent  to  s"bout  8,3  cents 
.per  pound)  compa^red.  with,  the  ceiling  of  66.75  cents- -oer  gallon.    Prices  of 
oiticica  oil  continue  under  ceilings,  ■  All  other  "f^^ts  and  oils,  however, 
are  at  or  near  the  maximums.    Ihe  index  num"ber  of  wholesale  -orices  of'  27' 
major  fats  and  oils  in  Septem"ber  vras  lOS  -oercent  of  the  192^-29  average, 
compared  lyith  10,7  Tjercent, -a- month  earlier  and  10^  perceilit  a  year  .barlier. 
The  average  price  of  lard  in  Septem'ber  was  slierhtly  higher  than  in'-A-ugust, 

_  ...        Soy"bean  ..TiTices  .to.  .farmers,  in  mid-Se-ot  em"ber  averaged  $1,93  "^^^  "bushel, 
3  cents'per  "bushel  hi aiier  than  a.. month  earlier.     This  increase  apr)arently 
reflected' sales,  of  some  xiex— crox)  soyheans  at  the  new  suioport  prices,  -Tfte 
average.  mid-Sept em"ber  .price,  to.  farmers  -for  peanuts,  7*51  cents  per  pound 
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cbmpf5Ted  with  7«6H  cents'  "OBr  -nonnd  a  month  earlier,  was  affected^'by 'law-,, 
•prices  in  south  Texas,  where  a  considerable  volume  of  farmers'   stock  -oeanuts 
was  sold  to  crushers  because -©f  noor  Quality.     Cottonseed  T)rices  received 
"by  farmers  in  mi d-Seiot ember  averaged   252..  3^'  "^er  ton  compared  with  $53.20  a 
month  earlier*    Prices  for  flaxse  ed,  at  $2,gq  Tjer  "bushel,  were  slightly 
higher  than  In  mld-August, 

gow;nment  agtto^ts 

-  .  '     .     .  ■  »  - 

.  Ma.nuf acturers' .  Use  Limitation  Order  - 
Reissued;     Fish  Oil'  Exempted  : 
.  from.  Quota.-  Restrictions 

W^r  Foo-d  Order  U2.,  limiting  manufacturers'  use  of  fats  and  oils 
in  SToecified  products,  was  amended  effective  Se-otemVer  3O  to  apply  to  edihle 
products  only.    At  the  same  time.  War  Food  Orders  .U2a.  and  U2"b,  were  Issued  '  ■ 
to  cover  the  Eemalning  products  formerly  included  under  the  provisions  of 
OTO  1+2,     WFO  U2a  apuiies  to  paints,  varnishes,  lacauers,  other  protective- 
coatings.,  linole\ira,  felt-hase  floor  coverings,  oilcloth,  aid- coated  fabrics 
other  than  oilcloth.     Wro  l42h  ar)-olies  to  soap  and  products,  containing  soap. 

The  principal  changes  made  "b^  the  new  order  are  as  follow*: 

(1)  All  three  orders  allow  the  use  of  '^ish  oil  without  restriction 
uAtil  Av^ril  1,  19^5?  manufacturers  will  not  he  reauired  to  charge  use  of 
fish  oil  against  their  Quarterly  quotas  for  total  use  of  fats  and  oils. 

A  manufacturer  who  elects  to  take  advantage  of  this  provision,  however, 
must  deduct  the  quantity  of  fish  oil  he  included  in  determining  total  "base 
period  use  of  fats  and  oils. 

(2)  W50  42a  and  WFO  l42h  allow  a  manufacturer  to  use  10,000  addi-- 
tional  "oounds  of  fats  and  oils  after  his  Quarterly  quota  is  exhausted.  Any 
unused  -oortion  of  the  10,000-pound  extra  allowance,  however,  may  not  "be 
carried  over  to  the  next  Quarter, 

( 3)  Only  50  percent  of  the  vegetable  oil  foots  used  in  products 
covered  by  WK)  U2a  and  WFO  ^213  need  be  char^-ed  against  ouota  use,    A  similiar 
provision  is  continued  in  effect  for  washed  recovered  linseed  oil, 

(U)    %Lota  users  of  fats  and  oils  are  now  reouired  to  report  Quart- 
erly consumption  directly  to  the  Wqr  Food  Adntlaistration.    All  manufacturers 
who  use  fats  and  oils' in  products  covered  by  WFO  U2»:WF0  U2a,  or  U2"b  and 
Xifho  use  more  than  15,000  pounds  quarterly  must  re-nort  production,  consura-ntion 
and  stocks  to  the  B-ureau  of  the  Census,-   This  reauirement  formerly  apr)lied 
to  users  of  more  than  f^.OOO  pounds  T>er  quarter,  '  ■  •    -  . 

(50    WFO  l^2a  exeurprts  from  auota  restrictions' any 'use  of  fats  and  oils 
in  protective  coatihffs  to  be'  ap'olied  by  the  maker  of  certain  new  farm 
machinery. 

(6)    WK)  U2"b  exeraiDts  use  of  fats  and  oils  in  abrasive  hand  soap 

-  (mechanics'   soap)  from  ouota  restirctions. 

Amendment  2  to  War  Food  Order  142-1,  effective  September  3O,  requires 
manufacturers  of  most  fat  and  oil  products  not  covered  by  WFO  U2,  U2a,  or 
U2'b  to  re-Dort  to  the  Bureau  of  the  Census  in  accordance  with  the'  same  pro- 
visions as  those  which-  apply  to  manufacturers  subject  to  WFO  U2,   l+2a,  or 
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HSl),     Some  of  t.he  more  importpnt  products  pnd  lncliiS±'i:4ES  listed.,  "by  the 
amendment  are  l-aTsiT- cants  and  greases,  core  oils,  syntketic-  rab^ber:  hnd. 
related  industries,   fa-t-  splitters,  fat  pressers,  and  tin  and  tame  plating. 

Oilseed  Meal  Price  Eefflitations  '      '      ■.  ■  ■  " 

Reissued  ■  ■  =  ■  -  ■         ^  ;      ■  *      -    ■.        •   -       .     -  , 

Ceiling  -orices  for  oilseed  cakes  and  meals  are  now  determined 
under  Food  Products  Regulation  3,  issued  SerrteEfber  'l6^  and  its  sut)pl'emaits . 
These  retiiace  Maximum  Price  Reflations  formerly  in  effect  for  oilseed 
cake  and  meal:  ■orices',  .    "        '  •  - 


Product 


Cottonseed  cpke  and  meal,  hulls, 
and  hull  "brpn  . 


I^Sahp^su,  co-pra,  ouricuri,  palm 
-  kernel,  and  ses??iTie  _ cake  and 
mea,1  '  '  


Soyhean  cake  and  meal 


Linseed  cake  and  meal 


Peanut  cake  and  meal 


B'ew  refiulatiom 


™  3.    Su-np.  I 


M   3,.  Surin,  2 

PPR:  3,-  SuT)p.  3 

PPR  3,  SvLVT),  5 

FPR  3,  SuTOT^.  7 


RefTulption 
re-Qlaced 


H4PR  1+113. 


Ri^PR  376 


RI'IPR 


Date,  I9UI+ 


Se-ot  ember  21 


Se-oteraher  21 


.Octoher  2 


Octoher  19 


Octoher  2g 


Substantially  the  same  nrovisions  with  regard  to  Torocessors'  maximum 
■prices  are  contained  in  the  new  regulations  as  in  the  old,    The  -orincipal 
changes  and  new  provisions  are  as  follows! 

(1)  A  maximum  iDrice  of         -Der  ton^  'buik?  cralotS,  f^owhi  • 
Decatur,  Illi^iois,.  wastes-'^ahiitshed  for  soybean  "extraction  method"  meal, 

tiercent  -orotein  content.    This  is  the  same  ceiling  as  for  Ul'-nercnet 
meal  of  other  tyoes, 

(2)  A  maximum  -or ice  was  established  for  byioroducts  from  the 
manufcature  of  soy  flour  and  grits.    This  celling  is  $30  -oer  ton,  bulk, 
carlots,  Decatur,  Illinois, 

(  3)  '^he  minimum  T)rotein  content  guarantee  for  linseed  cake  or 
meal  was  reduced  from  J,h  -oer cent  to  5^  Toercent,  because  of  a  decline 
in  -orotein  content  of  flaxseed  har-^^'ested  this  season.    The  maximum  -orice 
■per  ton  for  bulk  linseed  meal,  carlots,  f.o.b,  nlant,  Minnea-oolis,  remains 
at  $U2  Tier  ton. 


(U)  A  ceiling  -price  of  $30  Der  ton,  bulk,  Minneapolis,  was  established 
for  linseed  feed  and  flaxseed  screenings  oil-feed,  3O  -oercent  protein  - 
content.     These  feeds  may  not  contain  more  than  3O  percent  protein. 
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CCC  Sm-povere^-  to  Re s e r ve •  Peanut s 

for  Armed  forces  _  •' 

The  Conmodlty  Credit  Cor-poratibn  was  empowered  "by  Amendment  2  to 
WTO  100,  issued  OctolDpr  17»  to  establish  necessary  restrictions  and  other 
regulations  on  the  disDOsition  of  Virginia  tyoe  shelled  "oeanuts  to  assure 
fulfillment  of  reouirements  of  the  armed  forces  for  such  -oeanuts. 

Recent  Sp.g-oensions  and.  Termina-tions 

Suspension  of  inventory  limitations  on  inedible  tallov  and  grease 
under  War  Food  Order  67  was  continued  until  A-nril  1,  1<^U5,  "by  a  supplemen'toarj 
order  issued  October  I6,  19^U,    This  susuension  has  been  in  effect  since  May. 

'  War  Food  Order- 3^,  restricting  inventories  and  uses  of_oalm  oil,  was 
terminated  on  October  23,    Users  of  palm  oil  for  essentiS.1  wrooses  will 
be  able  to  buy  adequate  sutnDlies  of  this  oil  from  Government  agencies, 
G-ovemment  im-nort  -nurchases,  together  ^fiith.  TDresent  Government  inventories, 
will  be  sufficient  to  meet  requirements  for  essential-  uses  of  isalm  oil* 

War  Food  Order.  27  (originally  CCC  Order  6),  limiting  inventories 
and  uses  of  soybeaas  .-oroduced  in  19^3  'was  revoked  October  11.  Inventories 
and  utili'^ation  of  l9.U^+-croT)  soyb-eans  are  restricted  by  WFO  110. 
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Table  5.-  Factory  production  of  fats  and  oils,  August  I9U2  and  19^3,  June  to  Augus' 
19^^,  and:  indicated,  crop-year  production  from  domestic  materials,  19^0-^3. 


Item 


_ August   :  13hk 


 '          'i  19U?     _J2^i—L.  J^ne  .  :  July      :  Au^st  _ 

■   ■--     :                   •  Mil,  l"b.  Mil,  lb.  Mil,  lb.  Mil,  lb.  Mil,  lb.' 
Eoad-  fats  md  oils  /            '  : 

Creamery  butter.          .-.v..  :  l6g.2.       151,0        177.9       153.7  130.5 

Insp,  lard  and  i-endered  pork  fat  :  106,7-_     l65.^  _   231„9       1SS,9  153.2' 

Oleo  oil,' edible  animal  stearine, 

-    and  edible  tallow.'...  ;  26^1. 

Total, ■ edible  animal  fats."  ;  '301,0 

'Corn  oil  .-. ,  :  '  21.0 

'Cottonseed^oil  .   29, U 

Peanut  ■  oil  .   5„  6 

Soybean  oil  ,  ,:  -57,. U 

Total, " edible  vegetable  oils  :  _113^U 

Soap  fa.ts  and/oils  : 

■    Tallow,  inedible    "  78.!+ 

'Greases,  excluding  wool  grease^ . . . . . :  ^.1 

Tish  oil,            i ....  o :  27,1 

Coconut  oil   ;  "  9,0 


23,1,         13.7...     12,3   ^1^,^ 

339c5.  '    ^23.5. '  -  35^o9  ■  292,2 

19.5  16.6  16,2  17.9 
kb^i    '    22^5       is.o  29.8 

13.6  8,5         6,1  8.1 

■  ■2io2' '  '9go3'  "  "' -96.^   aZ*2_ 

i653I     inu.3  "  ■  -136.7  153,0 


'68:5  " '  '80,9"  73„-2  -  ..  .80.^ 
■^6.6        57»5      -50.8  -50.8 


■   ^j^^  "     .  ■12,0'    ■     22.6  23.6 

 'iij^i' '  17.7        g.3   i/_ 

Total   „  15^^06  1^-9.8.        l6g,l.  '     15^.9  15^.8 

Drying  and  -miscel3.aneoi:-s  oils   -  "           :    '          .  : 

Linseed  oil   :    '76.3          68.6'        87. 7  '        98.6  87.8 

'Castor  oil   :      10. 6  .  '   "  10o3  '  '   "13.3  '  '  '    I6.3  ■  12.2 

ITeat's- foot  oil  :    '      ,5. ,2   '         .1    '      ■   .1  .2 

"Wool  grease   /  :    '    I.3  ; 1.2";^'    "l,6        ..-1.^  1.5 

Tish-liver  oil   '  :    '      .5  . .8            ^9,,,  .f'"   1,0  1.2 

■"Other  vegetable  oils'  '    . 8  .  "  "  '  "3,5  1,2_^          k,k   ■  8.j£_ 

Total  ."  :  90.0  ■       8U.0        10^78  121. g  1-11.3 

■    ffran-d  Total            .           ;     659. 0  -  737.7       g'fo.7  768,3  -  717.3 


:   Indicated  product^q'on  from  domestic  materials 

:  Year^  .  :  ■^o^o_i^2.' l^^kl-kz' 19h2-kj,  ■'.I9U3-UU  2, 
; beginning:    i   ■       '  ■  :   ~- 


:  •      Mil,  lb.  Mil,  lb.  Mil,  lb.  Mi-1,^  lb. 

Butter,.' including  farm"  :.  "Oct.      ■    2,287        2,153_    '.2,062  .._3/l-,850 

Uliard  and  ren'dered  pork  fat,  total. . . :  ■  Oct.     '  '  '  2, '28^'    '  "  2,_i4-W  '  ^    2.,860  j/3,ll60 

Inedible  tallOw  an'd  greases,  tot.al....:  Oc.t.  1  ,^92/  ^       733."     .'1^626  "   :  lf950 

Edible  tallow,  oleostearine ,  oleo  :  . 

stock,  and"  olep  oil  '  :  Oct.  218  '"  "    277    ^/  .272'--  225 

Neat's-.foot  oil   :  Oct.     .  U_  5..  3  '        ■  .3 

Wool, -grease  :  Oct.  ik I5' \   _   I5  ■ 

Marine  animal  oils'  ^   July      3/  'i73"'jy*2l6  'j./'"l65    -^f  172 

Corn  oil  ...'..........■.  :  Oct.  186'  '  "   "    2l42       .    2.Uo  -3/  215 

CoU.onseed  oil   :  Aug.       '  ' 1,1+25-' '     1,250    j/l.^Ol  1,236 

Linseed  oil-U./"  V-.  '  July  ksk         _^kG  _       729  72l4- 

Oliye  oil  :  Nov,     .  ""     11 ."  8-       ■  '  -10  -6 

Pe'-nut  oil   Sept.  ■.'■"^17^'*'         77    j/    I3I  .  I35 

Soybean  oil   v...,-'.   Oct.     '.'     '  3^h 767"j/i',206  j/l,220 

Tm.i.f:  oil  ..v'.-* ...  .'i .  . Deo.'  h_       '■-  '  2   5_    J  

Total   .  .      9.331   9,671    _10^H§  ll,2lU- 


Com-..ij;ed  from  re-:oort  s  '  of ''the  Bureau  of  the  Census  and  the  U.   S„  Department  •  of  Agri- 
ci^"J.-i;ure.     Monthly  reports  do  -lOt  show  tot.al  production  of  butter,  lard,  inedible 
taj'iow  and  greases.  . 
1/  Included,  in  "other  vegetable  oils"..     2/  Sased  on  most  recent  indications  subject 
to  change.'  j/  Revised,    kf  Domestic  production  calculated. as  total  production  minus 
oil  equivalent  of  net  imports  of  flaxseed. 
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Tattle  6,- -IFactoiy  ^d,  vq rehouse  stocks  of  s-pecified" fats  and  oils,  crude 
■basis,  August  3I 19^-^,.  Jime  30,  and  July  bg. ,  19^^+ 

Items  grouned  "by  :  •  Mg.  . -JL':  .^u^.  3I   I9UU  ;  

 major  u<^e   19^.  -   i    19^3      ;  June  ^0  .;  July  ^  ;  Aug.  y. 

;Mii;  lb.;  -  Mil.  ITp.    Mil,  lb.    Mil,  lb.    Mil,  lb" 
Fo.pd  fats  and  oils  -  :  -  ■  '  ■  -\"  .  ~ 

Butter  ly..  152.2  '      251.5         IO3.2         13^.0  137.9 

Lard  and  rendered  -)ork  fat  9^.6        263,3         6gU.6         665.2  609.6 

Oleo  oil  :        U,5  ^        .9.:3   ■         2.7  2.0  l.S 

Steprine,  animal,  edible   :        3.2  '     ■    3.2  2.g  2.1  2.0- 

Tallow  edible   . :  :      12.6  -.lU.-U"      ■    26.1  •'         20.2  20.7 

Total  edible  aninal  fats   ;     267.1       521.7      ^  ^lQ,k'-      ^27. 5  

Corn  oil  2/   :      1+3.3  32.5       -    22.5  22. U  21,6' 

Cottonseed  oil  2/  259.6       1?3.0         357.5         25?9.6         226. S 

•  Olive  oil  edible.  :        7.5        -  3.0  2.3  2.1  2.': 

Peanut  oil  3/   :      2k,k         U2.5        '  51,2  l+g.3 

■  SesamQ-bil  :       U/  I.5  'l.g  1.9  3-7 

Soybean  oil  3/   ;    l^+LO       217.0    '     27q.l         273.5      ■  2Ul.9 

Total  edible  oi2r.s   :     U76.3       ^7^«'^  '      71^*^         637.8  5^0-2 

Soap  fata  and  oils  : 

G-reases  excluding  wool  grease  102,6   •'     98.1         165.2         181.7  163.7 

Tallow  inedible  :    25S.^.-      118.9         190.2         188.1  177-7 

Palm  oil  :      97.8     .    75.  3"   '      61,5  58,2  5U.I 

Fish  oil   :   ■118.1+    '    •92.2  -  '    ^^^.^    ''102.1         109. 1 

Mafine  mannual  oil  :      ^^.5'.  ;.    Ul.O  55.7"  /    -53.3  51.7 

Oiive  oil  inedible  and  foots  ;      12.  3    '  '     7.2   "  3I8  '  "  ^     '  3,6  3.1+ 

•Total  slow  lathering  oils  6^1.0        ^32.7'    '     561.9         587.0  559.7 

,Babassu  oil.2/   :      I3.I         10. l".  '        3.6  2.5  5.7 

Coconut  oil  j/   :    I36.O       157. 1  '     '123.0         ii6.6     '  IO3.5 

Palm-kernel  oil  2/  ,  :  1.6  zz=_^     

Total  lauric.  acid  oils   ;    150.7        167.2   126.6         llQ.l  109.2 

Drying  oils  -    : , 

Castor  oil  dehydrated  ^   :      11,1+  g.2  10.9  11.9  H.l 

'Linseed  oil  :    23O.3     .177.2  335.9         320.  3  323.O 

'  Oiticica  oil  8,7       "6.5  U.2  I1.7        '  1|.6 

Perilla  oil  :        2.9  :      "    .9  -3  .3 

Tung  oil   !     .  33.5         '28.2  26.5  25. 0   2l|.6 

Total  drying  oils,   ;    286. g        221.Q         377.9  362.2  36 3. ^ 

Other  industrial  :    .  _   

Neat's- foot  oil  2.9  ■  •  '  ■  2.U--;-'-'--^- '2^6'"  ^ ;  ]    2.6  2.5 

Wool  grease  ^  ..:    .  •  5,2  '  •    •    3.0   '■ ■  '  3.'8     '      •  3,7  3»t 

Cod  and  cod-liver  oil   :      12.6 '    "■'13.7  '         12.1+  n.q  12,7 

Other  fish-liver  oil   :'     2.7       •  '1.9  2.1+ - "   '    2. 5  '  3.3 

Castor  oil,  No.  1  and  No.  3  25.9-    ;     35.&  -  -  '    ^5^7'     -  ■U1+.9  U2.0 

RaT)e  oil  :     16.8,  /     '2'5.7  .        19.1   '  ■ '    17.1  I5.6 

Other  vegetable  oils  6/   t  '    33.2    "     3l;.l+  /   ■    23^^  21.8    '  3^.7 

To tal  V  :;  99.3       111.7    '   -109.5  '     '  l01+;5  '  115.1 

 &fand  total   tngi^^'.-^  '  T,933^8      2',  709,6      2^:638.  4  2,l+5q.9 

Corai^iled  from  re-oorts  of  the  Bureau  of  the  Census:  exce-ot  butter,  .Wgr/Food  Adminis- 
tration.   Grand  tot?al  computed  from  rpirounded  "'riimbers . '  Includes  stocks 'held  by 
Government ;  ,  ,  ,  "  -  . 

1/  Cold-storage  stocks.   '  2j  Crude  r)lus  refined^  converted  to  c-rude  basis  by  dividing' 

0i93»  j/  Crut^e  nlus  refined  converted  to  crude  basis  by  dividing  by  6.9^. 
h/  Less  than  50,000  Toounds.  Converted  to  .crude  basis  by  dividing  by  0.88, 

6/  Includes  some  food  oils. 
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Table  7.-  Pri-ces  received  by  farmers  and  prices  at  terminal  markets  for 
specified  oil-bearing  materials,  September  19^2  and  19^3« 

July- September  I9UU 


_    ■  ' 

Item  , 

TTn  1  + 

:  .  Sept 
:  19'+2 

0  ' 

I9U3  : 

July  : 

19^^ 
Aug,  : 

Sept, 

:  Dollars 

Dollars 

Dollars 

Dollars 

Dollar 

Castor  beans,  Brazilian,  .  : 

Long  ton 

.  75.00 

75»00 

.75.00. 

75.00 

75.00 

Cottonseed,  United  States-  .  : 

Short  ton 

^5.33 

51.90 

53.00 

53.20 

52.30 

Flaxseed,  l^o.  1,  Minneapolis: 

Bushel 

2.U3 

3.05 

3.05 

3.10 

3.10 

Flaxseed,  United  States    •  : 

II 

2.2k 

2.zh 

2.85 

2.88 

2.89 

Peanuts,  ^Tq.  1  shelled  : 

■Spanish,  Southeastern  : 

.  shipping  points                   . .  : 

100  pounds 

.  11.00. 

.  1^4.25 

IU.25 

1^.35 

Peanuts,  United  States'  : 

II 

5.69 

7.15.' 

^::7^75  . 

7.6i+ 

•  7.51 

Soybeans,  Kb.'  2  Yellow,  : 

Bushel 

:  1.71 

,  .1,95 

1.9^  ■ 

2.0U 

Soybeans,  United  States  t 

It  . 

1.57 

1069 

1.91. . 

. .  1.90 

1.93 

Compiled  from  Oil  Paint  and  Drug  Heporter,  Chicago  Journal  of  Commerce ,,  Daily  Market 
Record  (Minneapolis),  and  reports  of  the  Bureau  of  Agricultural  Economics. 


/"Table  8.-.  Price  per  ton  of  specif  ied- oilseed,  meals, . 
September  I9U2  and  19^3,  July-September. 19UU_  . 


:   Sept .  :  .  .  .  ■     .  ;   19UU   

i_  19^2     :     19^3.  ■  ■■■  .  J.uXy  .  .:.    Aug»-  .  :    -Sept . 


:  Dollars 

Doil.ar.s. 

.  Dp  liars- 

Dollars. 

Dollar: 

5rl.50  ■ 

2/50.iX) 

U5.-50-  ■• 

-  U5.50 

Cottonseed  meal,  ^1  percent  protein. 

^8,50 

l^--8.50 

Cottonseed  meal,  !+l  percent  protein, 

■  :■  5^.  ^5 

■ 

5^.  ^5 

Linseed  meal,  3^  percent  protein, 

^5..  .50-. 

.  .,k5-..5a . 

k5,.50.  . 

Lin&eed  meal,  32  perce-nt  protein. 

• 

.-  .  ^5.00 

U5.00 

U5.00 

Peanut  meal,  U5  percent  protein, 

« 

5:3.00, . 

.  53.00. 

53.00 

53.00 

Soybean  meal,  Ul  percent  protein. 

51.90  . 

. . .  .5i>90 

.51.90 

52.00 

Compiled  from  records  of  the  War  Pood  Admini-stration;  

1/  Baggedcarlots.  - 

2/  Beginning  July  25,  19^^^,  quoted  in  bulk.        .  .... 


0CT03SH  l^kk 
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■..  -  Tal3le  q. 

-  Oleomargarine:    Production,  withdrawals  for  consumption 
and  materials  used  in  manufacture.  United  States,  . 
August  iqU2  and  19^3.  June- August  iqUU 

-  -  Item 

:  Aug. 

19UU  1/ 

:      19U2      :      iqU3      :      June  : 

July  : 

Aug. 

:  1,000  lb.     1,000  lb.     1,000  lb. 

1,000  lb. 

1,000  lb. 

Production: 

7.862 
26,859 

h,k02 
33,263 

3^,720 

37.665 

Tax-paid  withdrawals  for  : 
United  States  consumption  3/ :     2^4,  388         .38,1_^^         26,989         28.121'      3^,  353 


Materials  used: 


3 

.  — 

— 



— 

1,639 

1,191 

1,10^1 

752 

706 

27  s 

272 

271 

2kS 

217 

19 

383 

80  9 

531 

631 

523  i 



2dd 

315 

162 

130 

46 

18 

23 

7 

35 

34 

?5 

2,  599 

2,645 

2,171 

If  795 

1,527 

• 

11,312 

20,650 

11,^82 

10,911 

13,755 

17 , 288 

17,^93 

I7.76U 

13.561 

12,99s 

3^- 

266 

257 

1.3^1 

1,507 

85 

214 

76U 

^86 

870 

25 

7 

15 



— 



2.6I41 

22k 

189 

— 



:  7 



— 

6 

10 

36 

21 

'Total  domestic  vegetable: 

2S,7UU 

^1,289  . 

30,516 

26, 52U 

.  29,151 

-.,1  r 

Total,  foreign  vegetable; 

1 

Total,  fats  and  oils  ...:  , 

31.3^3 

H3,.93i+ 

32,687  . 

.  28, 319  . 

.  .30,679 

■Milk  : 

6.629 

9,063 

,6,839.. 

,  6,117 

6,681+ 

1,225 

1,758 

1,2U3 

992  . 

1.829 

69 

,98 

53 

58 

21 

-  kk 

33 

33  . 

\\ 

Soda  (benzoate  of)   : 

23 

3H 

27 

25  - 

27 

9 

11 

8 

6 

7 

.9. 

9 

5" 

l| 

9 

5 

8 

1 

2 

1 

3 

Total,  other  materials  . : 

7,985 

11,019 

8,221 

7.230 

S,66i4 

Total,  all  materials  ...: 

39,328 

5^.953 

UO,908 

35, 5^ 

39.3^3 

Compiled  from  Internal  Revenue  records  and  Internal  Revenue  Bulletin. 

1/  Preliminary.     2/  Total  of  unrounded  numbers,  deludes  withdrawn  free  of  tax 

for  use  in  federal  institutions,  and  withdraw  for  export. 


